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SUBJ: AMBASSADOR JOLLES REPORTS ON WASHINGTON VISIT 

REF: BERN 0032 

1. IN JANUARY 27 PRESS CONFERENCE, AMBASSADOR PAUL JOLLES 
(DIRECTOR OF SWISS DIVISION OF COMMERCE AND SENIOR GOS 
OFFICIAL CONCERNED WITH INTERNATIONAL ECONOMIC AFFAIRS) 
DISCUSSED HIS RECENT VISIT TO WASHINGTON. JOLLES SAID 
SWITZERLAND HAD BEEN"VERY INTERESTED" IN INTERNATIONAL 
MONETARY MEETINGS IN WASHINGTON, PARTICULARLY AS THEY DEALT 
WITH PROBLEM OF RECYCLING PETRODOLLARS. WHILE SWITZERLAND 
HAS NO PROBLEM MANAGING ITS OWN TRADE DEFICIT (AND CURRENT 
ACCOUNT SURPLUS PROJECTED FOR 1975), JOLLES SAID CONTINUED 
LIBERALIZATION OF WORLD TRADE AND FINANCE POSSIBLE ONLY 

IF SOLUTIONS FOUND FOR COUNTRIES EXPERIENCING BALANCE OF 
PAYMENTS DIFFICULTIES. 

2. JOLLES TOLD PRESS(WITHOUT GOING INTO DETAILS) THAT 
HE DISCUSSED WITH USG OFFICIALS TRADE ACT AND PLANS FOR 
MTNS, OECD MATTERS, COUNTERVAILING DUTY INVESTIGATION ON 
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CHEESE, FTC NESTLE/STOUFFER ANTITRUST CASE, BROWN-BOVERI 
ANTIDUMPING CASE, AND TWA-SWISSAIR AGREEMENT ON NORTH 
ATLANTIC CAPACITY. HE INDICATED THAT SHOULD COUNTERVAILING 
DUTY BE APPLIED, SWISS CHEESE EXPORTS TO US WOULD NO LONGER 
BE COMPETITIVE. JOLLES SAID, HOWEVER, HE CONTINUED HAVE 
IMPRESSION USG MAINTAINING POLICY OF TRADE LIBERALIZATION 
WITH EMPHASIS ON GATT NEGOTIATIONS. 
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